








1. NFIP Map Numnber or Community-Panel Number. Enter the 11-digit number shown on the NFIP map that covers the building or
mobile home. {Examples: 480214 0022C; 58103C0075F). Some older maps will have a 9-digit number {(Example: 12345601A). Note
that the first six digits will not match the NFIP Community Number when the sixth digit is a "C" or when one community has annexed land
from ancther but the NFIP map has not yet been updated {o reflect this annexation. When the sixth digit is a "C", the NFIP map is in
countywide format and shows the flood hazards for the geographic areas of the county on one map, including flood hazards for
incorporated communities and for any unincorporated county contained within the county's geographic limits. Such countywide maps
will list an NFIP Map Number. For maps not in such countywide format, the NFIP will list a Community-Panel Number on each panel.

If no NFIP map is in effect for the location of the building or mabile home, enter "none."

2. NFIP Map Panel Effective/Revised Date. Enter the map effective date or the map revised date shown on the NFIP map. (Example:
6/15/93) This will be the latest of all dates shown on the map.

3. LOMA/LOMR. If a Letter of Map Amendment (LOMA)} or Letter of Map Revision (LOMR) has been issued by FEMA since the
current Map Panel Effective/Revised Date that revises the flood hazards affecting the building or mobile home, check "yes" and specify
the date of the letter; otherwise, no entry is required. Information on LOMAs and LOMRs is available from the following sources:

* The community's official copy of its NFIP map should have a copy of all subsequently-issued LOMAs and EOMRSs attached to it.

* For LOMAs and LOMRs issued on or after October 1, 1994, FEMA publishes a list of these letters iwice a year as a compendium in
the Federal Register. This information is also available on FEMA's website at http://msc.fema.gov.

* A subscription service providing digitized copies of these lefters on CD-ROM is also available by calling 1-800-358-96186.

4. Flood Zone. Enter the flood zone(s) covering the building or mobile home. (Examples: A, AE, A4, AR, AR/A, AR/AE, AR/AQ, V, VE,
V12, AH, AQ, B, C, X, D) If any part of the building or mobile home is within the Special Flood Hazard Area (SFHA), the entire

building or mobile home is considered to be in the SFHA. All flood zones beginning with the letter "A” or "V" are considered Special
Flood Hazard Areas {SFHAs). Each flood zone is defined in the legend of the NFIP map on which it appears. [f there is no NFIP map
for the subject area, enter "nene.”

5. No NFIP Map. If no NFIP map covers the area where the building or mobile home is located, check this bax.

C. FEDERAL FLOOD INSURANCE AVAILABILITY. Check all boxes that apply; however, note that boxes 1 (Federal Flood Insurance is
available ...) and 2 (Federal Flood Insurance is not available ...) are mutually exclusive. Federal flood insurance is available to all
residents of a community that participates in the NFIP. Community participation status can be determined by consulting the NFIP
Community Status Book, which is available from FEMA and at http://msc.fema.gov. The NFIF Community Status Book will indicate
whether or not the community is participating in the NFIP and whether participation is in the Emergency or Regular Program. If the
community participates in the NFIP, check either Regular Program or Emergency Program. To obtain Federal flood insurance, a copy
of this compieted form may be provided to an insurance agent.

Federal flood insurance is prohibited in designated Coastal Barrier Resources Areas (CBRA) and Otherwise Protected Areas (OPAs)
for buildings or mobile homes built or substantially improved after the date of the CBRA or OPA designation. Information about the
Coastal Barrier Resources System may be cbtained on FEMA's website at hitp://www.fema.gov/nfip/cobra.shtm.

D. DETERMINATION. If any portion of the building/mobile home is in an identified Special Flood Hazard Area (SFHA), check yes (flood

insurance is required). If no portion of the building/mobile home is in an identified SFHA, check no. If no NFIP map exists for the
community, check no. If no NFILP map exists, Section B5 should also be checked.

E. COMMENTS. Optional.

F. PREPARER'S INFORMATION. If other than the lender, enter the name, address, and telephone number of the company or
organization performing the flood hazard determination. An individual's name may be included, but is not required.

Date of Determination. Enter date on which flood hazard determination was completed.
MULTIPLE BUILDINGS: If the loan collateral includes more than one building, a schedule for the additional buildings/mobile homes

indicating the determination for each may be aftached. Otherwise, a separate form must be completed for each building or mobile home.
Any attachments should be noted in the comment section. A separate flood insurance policy is required for each building or mobile home.

GUARANTEES REGARDING INFORMATION: Determinations on this form made by persons other than the lender are acceptable only
to the extent that the accuracy of the information is guaranteed.

FORM AVAILABILITY: Copies of this form are available from the FEMA fax-on-demand line by calling (202) 646-FEMA and requesting
form #23103. Guidance on using the form in a printed, computerized, or electronic format is contained in form #23110. This informaftion
is also available on FEMA's website hitp://mww.fema.gov/nfip/sfhdform.shtm.

PURPQSE OF FORM: In accordance with P.L. 103-325, Sec. 1365, (b) (1), this form has been designated to facilitate compliance
with the flood insurance purchase requirements of the National Flood Insurance Reform Act of 1994,
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NORTH CAROLINA GENERAT WARRANTY DEED

THIS DEED, made this 17* day of February, 2009, by and between,

Randall G. Cooper and wife, Debra Minton Cooper,
Larry N. Cooper and wife, Patsy Bare Cooper, and
Amy Cooper Greer and husband, James Robert Greer

GRANTOR;

and,

Town of Boone, a North Carolina municipal corporation

of I, Q. Drawer 192, Boone, NC 28607

GRANTEE.

TAX INFORMATION
y RECORDED
I /509 B

Tax Suparvisor

The designation Grantor and Grantee as used herein shall include said parties, their heirs, successors,
and assigns, and shall include singular, plural, masculine, feminine or neuter as required by context.

WITNESSETH, that the Grantor, for a valuable consideration paid by the Grantee, the receipt of which
is hereby acknowledged, has and by these presents does grant, bargain, sell and convey unto the Grantee
in fee simple, all that certain lot or parcel of land situated in STONY FORK TOWNSHIP, WATAUGA
COUNTY, NORTH CAROLINA, and more particularly described as follows:

THAT CERTAIN TRACT OF LAND AS DESCRIBED IN EXHIBIT A ATTACHED
HERETC AND INCORPORATED HEREIN BY REFERENCE.
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This document has been prepared without benefit of title examination.

The preparer of this document is not the disbursing agent and therefore is not required to file IRS
Form 1099-5.

The property hereinabove described was acquired by Grantor by instrument recorded in Book 603, Page
412, and Book 1122, Page 238, Watauga County Registry.

A map showing the above described property is recorded in Plat Book , Page

TO HAVE AND TO HOLD the aforesaid lot or parcel of land and all privileges and appurtenances
thereto belonging to the Grantee in fee simple.

And the Grantor covenants with the Grantee, that Grantor is seized of the premises in fee simple, has the
right to convey the same in fee simple, that title is marketable and free and clear of all encumbrances, and
that Grantor will warrant and defend the title against the lawful claims of all persons whomsoever except
for the exceptions hereinafter stated. Title to the property hereinabove described is subject to the
following exceptions:

See Exhibit A attached hereto and incorporated herein by reference.
IN WITNESS WHEREOF, the Grantor has hereunto set his hand and seal, or if corporate, has caused this

instrument to be signed in its corporate name by its duly authorized officers and its seal to be hereunto
affixed by authority of its Board of Directors, the clay nd ear first a
- /

' = (SEAL)
ndall G opzﬁ
kbt s 77 GMZZM/ (SEAL)
Debra Minton Cooper
STATE OF NORTH CAROLINA
COUNTY OF _ W ok
L A' Nen C /Vl 052 ”4 , Notary Public of the County and State aforesaid, certify

that Randall G. Cooper and wife, Debra‘Mmton Cooper, Grantor, personally appeared before me this day
and acknowledged the execution of the foregoing instrument. Witness my hand and official stamp or

seal, this _ \f__ day of S%Q G, 200,

o’ Wa!auga County
ALLEN C. MOSELEY Notary Public
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T T : Lompen (SEAL)

Larry N. Coiper

@c«fﬁé Bore CO@;OW (SEAL)

Patsy Bare Cooper
STATE OF NORTH CAROLINA
COUNTY OF W s g
L A’ W C. LA\ Qse \*9-\ , Notary Public of the County and State aforesaid, certify

that Larry N. Cooper and wife, Patx.,y Bare Cooper, Grantor, personally appeared before me this day and
acknowledged the execution of the foregoing instrument, Witness my hand and official stamp or seal,
this | ¥ dayof __ i~ %4 --,.\ 200A.

My Commission Expires: (o - e b,

Notary Public !

2 ot S
#'1EN C. MOSELE

k3 Y*
t My Comme Explres Augusl 29, 2009
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None. (;%jg,\ﬁug& (SEAL)
Amy Cooper Greer
WMM(SEAL)
Jarnéds Robert Greer

Ui
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STATE OF NORTH CAROLINA

COUNTY OF __{y] g\_j L

I, A" V\ 2. (. /b\ 98 | o , Notary Public of the County and State aforesaid, certify
that Amy Cooper Greer and wife, ]ame\s Robert Greer, Grantor, personally appeared before me this day
and acknowledged the execution of the foregoing instrument. Witness my hand and official stamp or

seal, this_t ¥~ day of Yelor = 2081
My Commission Expires: | — C. y"h—o&q

-~ Notary Public |

Pui
olary bl Noth Garofina

sekaily ’.,:"_-" ’
2> ALLEN C,

G:\Linda\ REALEST\Setlers Docs\ WarrantyDeed.cooperdtown.wpd
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EXHIBIT A friaz5 400 BIi11

Being 10.00 acres of land located in Stony Fork Township, Watauga County, North Carolina, being a
portion of a tract now or formerly own by Larry Cooper, Randy Cooper, and Amy Cooper Greer, as
recorded in Deed Book 1122 Page 238, Watauga County Registry, referred as Tax Parcel Number 2942-
68-6039-000 by the Watauga County Tax Office and mare particularly described as follows:

Beginning at NCGS Meonument ‘Brownwood Azimuth Mark’ having NC State Plane Coordinates of N =

927,433.5323 Feet and E = 1,249,060.8468 Feet,

THENCE, westerly North 78 degrees 43 minutes 54 seconds West for 1,690.80 feet to a 1/2” Iron Rod

Found, Said iron Rod being South 2 degrees 33 minutes 29 seconds West 408.41 feet from a 1/2" ron

Rod Foung;

THENCE, with the common property line of Ronald Sidney Cooper and Donald L Cooper as found in Deed

Book 1288 Page 634 the following three courses;

1. South 20 degrees 24 minutes 47 seconds West for 347.32 feet to a point;

2. South 06 degrees 58 minutes 51 seconds East for 282.80 feet to a point;

3. South 03 degrees 30 minutes 35 seconds East for 201.25 feet to a point;

THENCE, with the common property line of Bonnie Jean Brown as found in Deed Boock 359 Page 315 the

following three courses;

1, North 57 degrees 36 minutes 55 seconds West for 256.26 feet o a point;

2. North 21 degrees 53 minutes 13 seconds West for 139.27 feet to a 15" Hemlock Tree;

3. North 88 degrees 03 minutes 34 seconds West for 1,408.96 feet to a 1/2” Iron Rod Set;

the POINT OF BEGINNING

THENCE, continuing North 88 degrees 03 minutes 34 seconds West along said line, a distance of 114.81

feet to a 22" Blackgum Tree which is South 21 degrees 21 minutes 17 seconds West 1.21 feet from a 1"

lron Pipe Found and shown as a reference on Plat Book 15 Page 69;

THENCE, with the common property line of Franklin L. Tugman and wife Martha V. Tugman as found in

Deed Book 360 Page 534 the following two courses;

1. North 01 degrees 49 minutes 41 seconds West for 354.56 feet to a 22" White Oak Tree which is North
13 degrees 48 minutes 29 seconds East 3.59 feet from a 1/2" Iron Pipe Found and shown as a
reference on Plat Book 15 Page 69;

2. North 67 degrees 12 minutes 45 seconds West for 460.54 feet to a 48” Maple Tree which is North 44
degrees 43 minutes 14 seconds 2.32 feet from a 1” ron Pipe Found and shown as a reference on Plat
Book 15 Page 69;

THENCE, with the common property line of Peri Moretz and husband Ernest Moretz as found in Deed

Book 443 Page 292, northerly North 02 degrees 17 minutes 38 seconds East for 478.08 feet to a 1/2" Iron

Rod Set;

THENCE, continuing North 02 degrees 17 minutes 38 seconds East for 9.98 feet to a point on the southern

bank of the South Fork of the New River;

THENCE, with the southern bank of the South Fork of the New River the following two courses;

1. North 71 degrees 01 minutes 23 seconds East for 239.70 feet to a point;

2. North 61 degrees 44 minutes 31 seconds East for 365.56 feet to a point;

THENCE, leaving the bank of the aforementioned river, and with a new property line the following five

COWISES;

1. South 00 degrees 47 minutes 19 seconds West for 35.02 fest to a 1/2” Iron Rod Set;

2. South 00 degrees 47 minutes 19 seconds West for 245.21 feet to a 1/2” Iran Rod Set in the northern
edge of a private right of way of a cul-de-sac having a radius of 50 feef;

3. South 00 degrees 47 minutes 19 seconds West for 50.00 feet to a point in the center of the c:ul de-sac;

4. South 00 degrees 47 minutes 19 seconds West for 50.00 feet to a 1/2" Iron Rod Set in the southern
edge of a private right of way of a cul-de-sac having a radius of 50 feet;

5. South 00 degrees 47 minutes 19 seconds West for 895.21 feet to a 1/2” Iron Rod Set;

the POINT OF BEGINNING, containing 10.000 acres {435,595 square feet} of land;_subject to any/all

rights-of ways, easements and any/all other encumbrances, recorded or unrecorded; subject property

being the same as shown on a plat of survey brepared by W.K. Dickson & Cao. Inc., entitled “Town of

Boone Raw Water Pump Station Site”, Project Number 80376.00.HI, dated February 13, 2008.

Bearings are relative to NC Grid North (NAD 83}



LR R

BR1425 &1@ 6/11

There is also conveyed herewith a perpetual, non-exclusive right-of-way and easement 45 feet in
width for purposes of ingress, egress and regress to the 10.00 acre parcel described above, and for. .
the purpose of installing and thereafter maintaining, repairing and replacing underground utilities.
Said 45 foot right-of-way and easement is more fully described as follows:

Being a strip of land located in Stony Fork Township, Watauga County and being 45
feet wide and approximately 2,958.20 feet long and being a portion of a tract of land
located mostly in Stony Fork Township, Watauga County, North Carolina, and being a
portlon of a tract now or formerly owned by Larry Cooper, Randy Cooper, and Amy
Cooper Greer, as recorded in Deed Book 1122 Page 238, Watauga County Registry,
referred as Tax Parcel Number 2942-68-6039-000 by the Watauga County Tax Office
and more particularly described as foliows: '
Beginning at NCGS Monument ‘Brownwood Azimuth Mark’ having NC State Plane
Coordinates of N = 927,433.5323 Feet and E = 1,249,060.9468 Feet,
Thence, North 31 degrees 31 minutes 47 seconds for 1,879.28 feet to an unmarked
point in the center of Cranberry Springs Road, said point having NC State Plane
Coordinates of N = 929,035.3714 Feet and E = 1,248,078.1879 Feet,
THENCE, along the centerline of a proposed 45 foot wide private right of way,
southwesterly South 45 degrees 46 minutes 02 seconds West for 16.00 feet to a point
in the centerline of the aforementioned right of way, said point having 1/2” Iron Rods
set on each side of the right of way, 22.5 feet from the centerline, and being
perpendicular to the aforementioned centerline;
THENCE continuing South 45 degrees 46 minutes 02 seconds West along said
centerline, a distance of 145.12 feet, more or less, to the intersection of the centerline
with the Ashe and Watauga County Boundary Line, to a point;
said point being the POINT OF BEGINNING;
THENCE continuing South 45 degrees 46 minutes 02 seconds West along said line, a
distance of 18.46 feet to a point of curvature, said point having 1/2” Iron Rods set on
each side of the right of way, 22.5 feet from the centerline, and being perpendicular to
the aforementioned centerline;
THENCE southerly, along the arc of a tangent curve fo the left, having a radius of
150.00 feet, a central angle of 55 degrees 05 minutes 22 seconds an arc length of
144.22 feet and a chord bearing and distance of South 18 degrees 13 minutes 21
seconds West for 138.73 feet to a point, said point having 1/2" Iron Rods set on each
side of the right of way, 22.5 feet from the centerline, and being perpendicular to the
aforementioned centerline;
THENCE, southerly South 09 degrees 19 minutes 20 seconds East for 289.02 feetto a
point of curvature; said point having 1/2” Iron Rods set on each side of the right of way,
22.5 feet from the centerline, and being perpendicular to the aforementioned
centerline;
THENCE southerly, along the arc of a tangent curve to the right, having a radius of
150.00 feet, a central angle of 58 degrees 01 minutes 04 seconds an arc length of
151.89 feet and a chord bearing and distance of South 19 degrees 41 minutes 12
seconds West for 145.48 feet to a point, said point having 1/2" Iron Rods set on each
side of the right of way, 22.5 fest from the centerline, and being perpendicular to the
aforementioned centetrline;
THENCE, southwesterly Sauth 48 degrees 41 minutes 44 seconds West for 34.59 feet
to a point of curvature, said point having 1/2” Iron Rods set on each side of the right of
way, 22.5 feet from the centerine, and being perpendicular to the aforementioned
centerline; said point having 1/2” Iron Rods set on each side of the right of way, 22.5
feet from the centerline, and being perpendicular to the aferementioned centerline;

- THENCE westerly, along the arc of a tangent curve to the right, having a radius of
300.00 feet, a central angle of 42 degrees 31 minutes 51 seconds an arc length of
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222.69 feet and a chord bearing and distance of South 69 degrees 57 minutes 39
seconds West for 217.61 feet to a point, said point having 1/2" Iron Rods set on each
side of the right of way, 22.5 feet from the centerline, and being perpendicular to the
aforementioned centerline;

THENCE continuing westerly along said curve having a radius of 300.00 feet a
central angle of 03 degrees 30 minutes 45 seconds, an arc length of 18.39 feet, and a
chord bearing and distance North 87 degrees 01 minutes 03 seconds West for 18.39
feet to a point;

THENCE, westerly North 85 degrees 15 minutes 41 seconds West for 54.48 feetto a
point, said point being the centerline of a cul-de-sac having a radius of 50 feet,
THENCE continuing North 85 degrees 15 minutes 41 seconds West along said line, a
distance of 179.27 feet to a point of curvature; said point having 1/2" Iron Rods set on
each side of the right of way, 22.5 feet from the centerline, and being perpendicular to
the aforementioned centerline;

THENCE westerly, along the arc of a tangent curve to the left, having a radius of
1,000.00 feet, a central angle of 10 degrees 28 minutes 53 seconds an arc length of
182.94 feet and a chord bearing and distance of South 89 degrees 29 minutes 52
seconds West for 182.68 feet to a point, said point having 1/2” Iron Rods set on each
side of the right of way, 22.5 feet from the centerline, and being perpendicular to the
aforementioned centerline;

THENCE, westerly South 84 degrees 15 minutes 25 seconds West for 672.61 feetto a
point, said point having 1/2" lron Rods set on each side of the right of way, 22.5 feet
from the centerline, and being perpendicular to the aforementioned centerline;
THENCE continuing South 84 degrees 15 minutes 25 seconds West along said line, a
distance of 35.20 feet to a point of curvature;

THENCE westerly, along the arc of a tangent curve to the right, having a radius of
400.00 feet, a central angle of 05 degrees 03 minutes 36 seconds an arc length of
35.33 feet and a chord bearing and distance of South 86 degrees 47 minutes 13
seconds West for 35.31 feet to a point, said point being the center of a cul-de-sac
having a radius of 50 feet,

THENCE continuing westerly along said curve having a radius of 400.00 feet a central
angle of 05 degrees 03 minutes 36 seconds, an arc length of 35.33 feet, a chord
bearing and distance North 88 degrees 09 minutes 11 seconds West for 35.31 feet to
a point;

THENCE, westerly North 85 degrees 37 minutes 23 seconds West for 80.13 feetto a
paint of curvature; said point having 1/2" Iron Rods set on each side of the right of way,
22.5 feet from the centerline, and being perpendicular to the aforementioned
centerline;

THENCE westerly, along the arc of a tangent curve {o the left, having a radius of
200.00 feet, a central angle of 29 degrees 28 minutes 38 seconds an arc length of
102.89 feet and a chord bearing and distance of South 79 degrees 38 minutes 18
seconds West for 101.76 feet to a point, said point having 1/2” Iron Rods set on each
side of the right of way, 22.5 feet from the centerline, and being perpendicular to the
aforementioned centeriine;

THENCE, southwesterly South 64 degrees 53 minutes 59 seconds West for 255.92
feet to a point of curvature, said point having 1/2” Iron Rods set on each side of the
right of way, 22.5 feet from the centerline, and being perpendicular to the
aforementioned centerline;

THENCE westerly, along the arc of a tangent curve to the right, having a radius of
400.00 feet, a central angle of 62 degrees 15 minutes (9 seconds an arc length of
434 60 feet and a chord bearing and distance of North 83 degrees 58 minutes 27
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seconds West for 413.54 feet to a point, said point having 1/2” Iron Rods set on each
side of the right of way, 22.5 feet from the centerline, and being perpendicular fo the
aforementioned centerling;

THENCE, northwesterly North 52 degrees 50 minutes 52 seconds West for 110.24 feet
to a point on a new boundary line, said point being the center of a cul-de-sac having a
radius of 50 feet and being the end of the centerline of the proposed right of way;
subject to any/all rights-of ways, easements and any/all other encumbrances, recorded or
unrecorded; subject property being the same as shown on a plat of survey prepared by
W.K. Dickson & Co. Inc., entitled “Town of Boone Raw Water Pump Station Site”, Project
Number 80376.00.Hi, dated February 13, 2009.

The rest of this page has intentionally been left blank.



IR

425 413 B/t

The right-of-way and easement described above is conveyed by Grantor to Grantee upon the
following terms, benefits, and conditions:

1.

In consideration for the conveyance of the right-of-way by Grantor to Grantee, Grantee shall
be obligated to construct within the easement area a Watauga County Standard Subdivision
Road. This obligation to construct a Watauga County Standard Subdivision Road shall run
with the title to the property conveyed herein, and no building or buildings may be used or
occupied on the property conveyed herein until said road is constructed. Grantee shall also
be obligated to install at Grantee’s sole expense underground utilities within the bounds of
the easement area. This obligation shall also run with the title to the property conveyed
herein, and no building or buildings may be used or occupied on the Property until said
underground utilities are installed. Grantee’s obligation to construct the underground
utilities is subject to the terms and conditions set forth in paragraph 5, below.

Grantor further grants and conveys unto Grantee, its successors and assigns, a temporary
construction casement 20 feet in width on each side of the 45 foot wide easement area
described above to enable Grantee to construct the County Standard Subdivision Road and
to install the underground utilities. This temporary construction easement shall terminate
upon completion of the installation of the improvements, and Grantee shall restore and
stabilize any and all areas disturbed within the temporary construction easement area.

Grantor’s conveyance to Grantee is made upon the understanding and agreement of Grantor
and Grantee that Grantee’s intended use of the property conveyed herein is to construct a
water intake building or buildings together with all related infrastructure in order to provide
a supplemental water resource for the Town of Boone. As such, the easement conveyed
herein shall include the right to install and maintain any underground improvements within
the easement area as may be reasonably necessary in connection with Grantee’s intended
use. In addition, with respect to the Watauga County Subdivision Road to be installed by
Grantee within the easement area, Grantee shall assume the responsibility for the
maintenance of the road as well as the right to make maintenance decisions, with the
understanding and agreement of Grantor and Grantee that the road upon completion shall be
perpetually maintained to Watauga County Subdivision Standards.

The easement conveyed herein by Grantor to Grantee shall be a non-exclusive easement, and
Grantor and their heirs, successors and assigns shall have the non-exclusive right to use the
subdivision road and connect driveways or other roads to said road and install or connect
with underground utility lines within the easement area. Provided, that Grantor and Grantee
shall not unreasonably interfere with the others’ use and enjoyment of the easement area, and
the easement area shall remain open and unocbstructed at all times.

It is the understanding and agreement of Grantor and Grantee that Grantee shall commence

_construction of the subdivision road and installation of the underground utilities within eight

months after receiving the necessary permit or permits from the North Carolina Department
of Environment and Natural Resources to proceed with its intended use as stated above, or
within seven years from the date of the recordation of this deed, whichever event oceurs
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within seven years from the date of the recordation of this deed, whichever event occurs
sooner. Further, once construction of the subdivision road and installation of the
underground utilities has been commenced, said construction and installation shall be
completed within nine months. Provided, that it is understood and agreed between Grantor
and Grantee that in the event Grantee does not proceed with its intended use of the Property
as set forth above, Grantee shall be obligated to construct the Watauga County Standard
Subdivision Road but shall not be obligated to complete installation of the underground
utilities. In the event Grantee elects not to proceed with its intended use of the Propetty,
Grantee shall so notify Grantor in writing of its election not to proceed, and Grantee shall be
obligated to proceed with construction of the Watauga County Standard Subdivision Road
within nine months from the date of its notification to Grantor of its election not to proceed.
Further, Grantee shall coordinate with Grantor the installation of the subdivision road with
Grantor’s installation of utilities.
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6. It is the understanding and agreement of Grantor and Grantee that Grantor shall grant and
convey to Grantee an additional easement from the 45 foot easement described above over
and across Grantor’s remaining property for purposes of ingress, egress and regress and to
install and thereafter perpetually maintain, repair and replace underground utility lines. The
location of this new easement has not yet been determined. The width of the new easement
area to be located on Grantor’s remaining property shall be 25 feet in width. The location
identified and proposed by Grantee to Grantor shall be subject to Grantor’s approval, which
approval shall not be unreasonably withheld. If the agreed upon location of the easement
leading from the 45 foot wide easement to Grantor’s boundary line is such that the easement
will not interfere with Grantor’s development of their remaining property, said easement
shall be granted with no additional consideration due to Grantor from Grantee. Provided,
that in the event the agreed upon location of the easement area from the 45 foot wide
easement to Grantor’s boundary line is such that the easement area could reasonably interfere
with Grantor’s development of their remaining property, Grantee shall compensate Grantor
for the easement area at a price equal to the acreage of the easement area multiplied by
$85,000.00 per acre.

7. Notwithstanding the understanding and agreement of Grantor and Grantee that all utilities,
including electrical utilities, are to be installed underground within the bounds of the
easement area conveyed herein and the additional easement area referenced in paragraph 6,
above, Grantor agrees that in the event it is not reasonably practical or feasible to tie the
electrical lines into the property conveyed herein to the easement area conveyed herein and
the additional easement area described above, Grantor agrees to cooperate with Grantee in
granting an additional easement as may be reasonably necessary to bring electrical utilities
to the property conveyed herein. Should this become necessary, Grantor and Grantee shall
mutually agree upon the location of the easement so as to not interfere with Grantor’s
development of their property. The determination as to whether Grantor shall be entitled to
additional compensation for the granting of the electrical utility easement shall be based upon
the same principals as set forth in paragraph 6, above.

Grantor does hereby reserve a right of first refusal to purchase from Grantee the property conveyed
herein, in whole or in part, according to the following terms and conditions:
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I. In the event Grantee is unable to use the property conveyed herein for its intended purpose
as set forth herein, or in the event Grantee cannot obtain the proper permits for its intended
use of the Property and Grantee desires to offer to sell the Property or any part thereof, or
shall receive from a third party an offer to purchase the property or any part thereof, which
Grantee desires to accept, before offering to sell the property to another party, or prior to
accepling any such offer, Grantee shall send to Grantor notice of Grantee’s intention to offer
the property or to accept the offer which it has received as the case may be; and if within ten
days of receipt of the notice, Grantor notifies Grantee of their intention to repurchase the
property from Grantee upon the same terms as the offer received or upon such other terms
as Grantee may stipulate, Grantee shall reconvey the property or portion thereof to Grantor
on such terms. Should Grantor not exercise the right of first refusal by notification as
described, Grantee shall be free, for a period of six months from the expiration of the ten day
period, to sell or offer to sell the property or any part thereof to third parties on any terms,
so long as they are not less favorable to Grantee than those set out in the notice to Grantor.
The right of first refusal shall be personal to Grantor, or their survivors among them, and
shall not be transferable or assignable, and shall not descend to Grantor’s heirs.
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